Up and Down the Street

1964 Utah In"com(e
Tops Region Rise

By Robert H. Woody

Tribune Staff Writer

The long and angunished strike
properties, the sputtering in the brit
rocket industry In Utah—these hurt,

BUT THEY HURT POCKETS OF
munities more than they did the Intermountain Area as a whele.

For the prognosis is that personal jncome in Utah will be
over two billion doltars in 1964,

FIRST SECURITY BANK PUTS the figure at
—same 67 million dollars or three and tw.
1963's figure.

Idaho's gain will be even
will bring its total io $1,435,000
ago figure.

at Kennecott Copper Corp.
llant flash and zoom of the

people, and selected com-

$2,150,000,000
o-tenths per cent above

greater—69 million dollars, That
,0G0, five per cent over the year

AND PERSONAL INCOME IN southwestera Wyoming for

1984 will total about 155 milliog dollars—up five million dollars
over a year ago.

The report on personal income is a special feature of First
Security’s” guarlerly newsletter which will be distributed this
week. .

First Security vice president and economlst Dr, ElRoy

Nelson is editor of the letter. And here's how his letter sizes up
the situation:

As for Utah;

Construction Jobs Remain Stable

Despite a 5,000 cut in missile industry jobs, employment
tatals for the state are about the same as last year,

The loss of missile jobs is offset by an increae of 1,000 in
other manufacturing and an increas of: 4,000 in trade, finance,
service and government employment.

EMPLOYMENT IN DUYILITIES AND construction for 1964
fs the same as a year ago, although the long strike at Kenne.
cott irimmed the rolls in mining employment.

While that strike resulted in an 1t-million-dotlar decrease in
mining wages and salaries, total Utah wages and salaries will
show an increase of Lout 32 million doliars for the year,

THIS 13 AN AVERAGE yearly wage increase of almost|
3200 for the individua! worker.
Other income from dividends and interest as well as that to

proprietors and the seli-employed—will show an increase of
about 35 million dollars.

SLIGHTLY LOWER FARM prices are offset by increased
marketings,

The newsletter also deals with what happened to Inter-
mountain income in 1963.

DIRECT TAXES GRABBED 12 per cent. That left 88 per
eent or almost $3,200,000,000 for purchase of goods and services
and savings.

About 240 million dollars went for savings or repayment
of debt, -

Lamb Income Offsets Beef Prices

As for Idaho:

Gross and net farm income were ahbove last vear's totals
for the first six months with major increases from crops.

Lower prices for beef are being offset by higher income
from the sale of lambs and some crops. Net income will be
about the same In 19684 as a year earlier.

WAGES AND SALARIES will show an increase of 46 mil-
lion dollars, or about an average of $200 per worker.
Up considerably is the pay in mining, lumbering and manu-

facturing. Some increase is noted in utilities, trade and service
Industries.

AND THAT “OTHER” (rent dividends and interest) income
will show an increase of about 23 million dolars.

About southwestern Wyoming: L

The newsletter notes that 1964 income increases are princi-
pally from the mining industries, including iron ore, coal, soda
ash and petroleum.

USW Chief for Automation,

But Demands Union Share

CHICAGO, Oct. 3~The presi-
dent of the United Steelworkers
of America said his union will
never appose automation or
technological change, but “we
demand a fair share of its emol-
uments for the workers.”

In a speech o the annual
m2eting of the Illinois State
Chamber of Commerce, he sald:

“ONLY HUMAN beings have
purchasing power ta wuy the
goods, the cars, the refrigera-

David J. McDonald said ip-
duostry most antomate {o main-
fain a world comapetitive posi-
tion,

He sald his umion has first-
hand accounts of automation in
Russia, elsewhere in Europe, In
Asia and in Japan.

Time"co.

When You Need

35,000, 310,000 . . . up 1o %300,
000, Get ii quick an accounts ra-
caivabla, invenlary, physical at-
sats, Dial

FL 9-2071

42 West Brondwaoy
Ferk Fras Mol Daor of Ramp Gersge

tors, the household appliances,
the clothing and medicines gur
industries produce.

*People who work for hire, for
hourly wages or salaries, in un-
lons or unorganized, represent
all but a relatively small percen-
tage of the entire purchasing
power of the nation. . ."
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Cash Benefits
Mount for
Unemployed

Insured unemployment rose
during the past week ta two and
62-hundredths per cent of the
state's labor foree, the Utah De-

partment of Employment Securi-
ty announced.

THE XNUMBER of insured
workers claiming benefits
jumped 210, to 6,389, the report
stated, Benefits paid Snsured
warkers during the week fotajed
5184 455,

WHILE THE jobless rate in-
creased the number of jobs of-
fered by the depariment took a
drop of 146, to 937. This was 33
below the same week & year ago.

Ore Shipments

ELY, NEV,—Kennecol! Cosper Corp.,
L7 cars 30-ton daily average,

PARK CITY..United Park City Mlnes,
2.4 tons; Hecla Mining, 330 tans; Mac.
Fartand and Hullinger, 47 cars; Wortlee
Ca., 31 cars.

BINGHAM—~Xenneco!l Copper  Corp.,
994 cars B&ton daily average; United
tales Smelting, Refining and Minlng Co.,
4739 lons,

EUREKA—Filtroi Corp., 1,020 tans Hal-
loysite Clay.

. . THE WORLD'S
- The W eek in BILSLHGSS FINEST BICYCLESI
By Asspclated Press I

NEW YORK—The following table lis's operating resylls In malsr lines of busi- SCHWlNN VARS!TY
ness and fingnce fr the latest week, with comparisons with fhe preceding week ”
snd a year aso: Latest Week Prev. Week Y;.-a; ‘633
Slee) Prod. (Ne! Tons) 2,450,060 2,504,660 877,
Freisht Carloading 623,075 f’at.m 6;:,612
Misc. Freicht [ 234,302 321.849
Auto Pred. (Units) 104,168 179,826 194,447
Soft Cozl Prod, (Toas) 10,259,000 9.’1‘90.000 10.037.000
Crude Oil Prod, (BBLS) 7304910 7y, n 1295410 c v Flamb .
Parer Prod. (Per Cent of Cap.) ¥3.0 $5.6 26,4 omes In Flamboyon ime,
P:p 'Buar&' Prod, (Per Cent of Cap.) 930 7o 2.0 Rediant Coppertone, Sky Bluw
Stock Sales (Shares] 23,459,045 79,564,200 21,502,500 o Terra Cotber,
Bond Salexs (Par Valu=] $43,57%.000 $52.138.000 $22,730.500 The best of Steel ~ built 1o
Bus. Failures (Number} 242 230 254 Tost. Wide range 38 12 94
Wholesala Prices {BLS indes) 100.5 o7 100.3 dears. Strong, Sthwina dige
Elec. Power Prod, (KWH) 18,775,000,000  18,498,000,000  17.%85,000,000 mend frome.

4 $42,754,000, 000, il SCHWINN it 7 Ways Belta
igg[f,‘ffj’s ‘ii’;‘;i"‘ $39,717,000,000 539 ﬁg'mﬁ 55&3.%.% ) “"‘.
Peveess EENEA T e R e TR £2.000,

Traseary Go Stock $15,451,000,000  $15,442,000.000  §15,5%72.000,000 ﬁi‘t]ﬂ'le

S e g snmall L e

Money in Circulalion $38,074, 000, § V000, »856,000, Icycie ompany
278,000,000 $409,000,000 $343,000,000

Mernber Bank Borrowings ¥ $278,000, J 156 E. 2nd Sauth  Ph. 3613057

LAST 2 SALT LAKZ
COUNTRY CLUB
GOLF COURSE 10TS

eywood Drive. Adjoins No. 7 crd
?;:l.MSYl!e. HO OTHERS LEFT WITH
SUCH EXCLUSIVE BUILDING AND
LANDSCAPING FEATURES. _An upper
incorie family new hemesite opper-§
tunity tha? raanot ocour ageoin, .
PHOME NOW fer an early appoin-
ment o inspect thesa two remaining
lots. Quolified buyers moy PURCHASE
ON CONIRACT WITH LOW DOWN
PAYMENTS ANO OTHER SUITABLE
fl TERMS. Owne: John J. Sweeney, 3é<-
N 331 or BU 47200,
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Hydraulic
Angle Dozer

Completely
Reconditioned
In Qur Shop

433 WEST
2nd SOUTH

1

BN ®Lightest,

PHONE
DA 2-54631

A bulidozer staris fts descent down = 45
grade in Qak Mills excavalion for apartment
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Daéer Slides ‘Hole’
In Foothill Canyon

Most excavation work for fature buildings is “up and
out,” but a current excavation project in Salt Lake City is
“over and down—and watch what you're doing,”!

HEAVY EQUIPMENT OPERATORS have been slicing
off the topside of a foothill in the Oak Hills area and pushing
it down a steep grade for canyon fill,

This poses the problem of a bulldozer sliding about 1060
yards down a 45- to S0-degree grade, accerding to LeR (Bo)
Beauregard, construction superintendent.

THE SOLUTION IS TFO have the excavated dirt In kont

of the bulldozer act as a force to slow the descent of the bull-
dozer.

“If the 'dozer driver doesn't have enough dirt up front,

It may be ihe last ride he’ll make,” the construction super-
intendent said,

THE EXCAVATION IS under way at the site for the fu-
ture 17-story Canyon Crest Apartments, 875 Donner Way
(875 South). .

If too much dirt is piled in front of the bulldozer as it
moves down the grade, complications can set in, with the

bulldozer unable to move forward at the bottom or back-
ward up the grade,

TIE PROJECT 1S DIFFERENT from most excavations,
Mr. Beauregard explained. Usually the earth moving ma-
chinery is cutting dirt out and moving it upward o be hauled
away.

The approximafe 100-yard trip can be
Heient dirt isn't wsed fo slow the speed of balldozer,
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perilous if sul-

Banker Meet
Draws 10
From Utah

Ten Utahns will attend the Sist
annual convention of the Mort-
gage Bankers Assn. Monday
through Thursday in Washing-
ton, D% '

THOSE ATTENDING with
committee assignments will be
Hoyt 8. Wimer, Bettilyon’s, Ine.,
Ioan administration committee;
Ralph B. Wright, First Security
Bank of Utah, N.A., Washingiton
committee, and James R. {a-
hoon, Hogle Investment Co., new
loan committees.

Others attending will be Jim
T. Nichols, National Mortgage
Co.; Franklin D. Richardg Jr.,
F. Orin Woodbury, Orin R.
Woodbury, ali of Richards-Wood-
bury Mortgage Corp.; John B
Goddard, LaMar Neilson, both of
Western Morigage Loan Corp.,
and Gordon L. Belnap, Commer-
cial Security Bank of Ogden.
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Optimism Guides Econolh'y', ‘
Stock Erosion Not Serious

By Thomas E. Mullaney
© New York Times Serviea

NEW YORK, Oct. 3—After ifs baoyant performance during
most of Septetnber, the stock market suffered the usual conses

quences of such ehullience last week. No serious ernsion took
place, however,

McChesney Martin, chairman of the Federal Reserve Board,
said that ‘“‘over the next six weeks we will have to judge
whether there 1s fo be a major shift In meney policy.” Both
the British and the United States electiong are held likely to
permit, or requive, credit tightening.

The latest issue of the First National City Bank's ‘monthly
letter said;

"THE ECONOMY CURRENTLY
spread and conlinuing optimism,
ness aclivity and an abundant supply of money and credit, Ine
dustrial production, personal income and’ refail sales reachad
new peaks in August and continued strong in September."

The letler also cited the danger of renewed inflation, noting
that some of the things that contributed to price stability in
recent years—unutilized resources of manpower, materials and
production—are being strained and “may not provide as power-

ful a hulwark (against Inflation) if activity continues to accels
erate,”

is characterized by wides
based on record-breaking husis

WHILE WALL STREET IS CONCERNED over the General
Motors situation, it has not yet become alarmed that a Iengthy
shutdown, with a serious impact on the whole economy, is in
prospect. . .

Over-all construction activity continues at a record pace,
despite the drag by hoising. Similarly, steel and other metal
output is headed for new hejghts, as are power production, re-
tail sales and many other facets of the economy.

THE RISING LEVEL OF CORPORATE investment now
under way obviously requires a growing volume of profits for
two reasons: To provide an important part of the funds to, fi«
nance the programs undertaken, and to provide incentive fof
new inveshinent. : .

Noting this, William F. Butler, vice president and
for the Chase Manhattan Bank, observed: K

Given the requisite profits, the outlpok for capital goods will
be substantially beiter
Machinery,

are among the lines which could do much better.”

econﬂm.ist:

Steel executives first aired dissalisfaciion publicly ovee
the indusfry's prices last July,

And this week another sigificant voice was heard on the sama
theme—that of Joseph L, Block, chariman of Inland Steel and
the man who halted the parade of higher prices in the cele-
brated 1962 showdown between the industry and President
Kennedy. s )

No other group provided any outstanding price moves this
week. Although there has been increased speculative activity
in recent weeks, evidence suggests that it is still quit mirior.

And, judgzing by the tow perceniage of odd-lot trading
(now about 16 per cent of {oial volume) and ofher repors,
the small investor is '
either, _ .

This memorable September was largely the result of a Tising
trend of institutional buying. The strong support pushed the
mearkel to its best gains since November, 1962, io new peaks
in the popular averages, and to a Tecord volume of trading.

BUSINESS ON THE NEW YORK Stock Exchange has been

of 1964 and still chalk up the fifth biggest year in iis history.
The New York Times combined average of 50 stocks
climbed 22.67 points in September and the Dow Jones indus.

trials rose 36.89 points. In both cases the advance was arcund
414 per cent—substandal indeed.

FOR THE LATEST WEEE, which included the first two
trading sessions of October, the market was at a virtual stang
still. The Times average eased 60-hundredths of a point, while
the Dow industrials slipped 2 and six-tenths points.

Stocks that advanced totaled 671, while those that declined
numbered 632,
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FOR SALE OR RENT
TROJAN 5-u.-yd. Tractor Shovel

Model 404 with GM BY-71-M digssl engine. Machine hos had 5 mps.

rental since new, 1963, and Is in excellent eandition, A big production
machine ond ready te work.

WESTERN ROAD MACHINERY COMPANY:
2300 South Main Street Phone:
Solt Lake City, Utah 455-BEAS

w

“Ell“’lllillllll"l.ll.lm."m

or

warranty,

3 dony of

BUY and TRY SPECIALY

D7 374683
Track-Type Tractor

Cable centrol unit with a straight
dozer blade.

15ald  withowd

with ratorn
privilegay afrer

” ist 4 1i Inject tems, steed
but RECONDITIONED SIu‘.:l?e:" ﬁn:}.ndti:-‘ B:Tun:rhr c::m'. “dorer
cohiraly,
REPLACED .. __ fon besring ond bell, cylinder headr, 4
use. tradka ond 4 cartiar rollsrs
RERIMMED ____

2 sprockam.

Cat and Cafsrpiffar Are Registered Trademarks of Caterplilar Tractar Cao,

Whealern.

" MACHINERY COMPANY

CATERPILLAR

DIESEL ENGINES

TRACTORS « MOTOR GRADERS
EARTHMOVING EQUIPMENT

330 WEST 21 80,

SALT LAKE CITY,
HU 7-7811
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After a High Tide,
The Market Ebbs .

HESITANCY ALSO GRIPPED the band markets. William

in the next decade than in recent years.
electronics, steel, heavy chemicals and aluminum

nof & big factor in the present market

s0 heavy that the big board could shut down for the balanca
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